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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF TEESTA SPINTEX PRIVATE LIMITED
Report on the Audit of the Standalone Financial Results

Opinion

We have (a) audited the accompanying financial results of TEESTA SptNTEX PR|VATE LtM|TED
(hereinafter referred to as the "Company") for the year ended 31 March 2026 (b) Reviewed the
financial results for the half ended on 31 March ,2026 (Refer Para No. 9 of the "other matters',
section below) which were subject to limited review by us both included in the accompanying
"Financial statements for the half year and year ended March 37 2026" of TEESTA SP|NTEX
PRIVATE LIMITED (hereinafter referred to as the Financial Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Lasting Obligations and
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations).

(a)Opinion on Annual Financial Results,

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statement:

o is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

o give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable lndian Accounting Standards, and other
accounting principles generally accepted in lndia, of the net profit and other financial
information for the half year and year ended 31 March 202G.

(b) Conclusion on Audited Financial Results for half year ended March 3lst, 2026.

With respect to the Financial Results for the half year ended March 31, 2026.based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for the
half year ended on March 37, 2026, prepared on in accordance with the recognition and
measurement principles laid down in the accounting standards and other accounting principles
generally accepted in lndia, has not disclose the information required to be disclose in terms of
Regulation 33 of the (Listing Regulations, including the manner in which it is to be disclose or
that it contains any material misstatement.



L. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
lnstitute of Chartered Accounts Of lndia(" the lCAl") Our responsibilities and our those SAs
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report We are independent of the Company, in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the
ethical requirements that are relevant to our audit of the financial statements under the
Provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

ManaPement's and Board of Directors' Responsibilities for the Standatone Financial Resutts

2. These half-yearly and yearly standalone financial results have been prepared on the basis of
the annual financial statements. The Company's Management and the Board of Directors are
responsible for the preparation and presentation of these standalone financial results that
give a true and fair view of the net profit and other financial information in accordance with
the recognition and measurement principles laid down in lndian Accounting Standards 25.
prescribed under Section 133 of the Act and other accounting principles generally accepted
in lndia and in compliance with Regulation 35 of the Listing Regulations This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statement that give a true and fairview and are
free from material misstatement, whether due to fraud or error. Which have been used for
the purpose of preparation of financial results by the Board of Directors of the Company as
aforesaid.

3. ln preparing the Financial Statements, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

4. The Board of Directors are responsible for overseeing the Company's financial reporting
process of the Company.

ffiD



5.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

a) Audit of the financial results March 37st,2026.

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material, if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud in
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors
Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report However, future events or conditions may cause the Company to cease
to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fait presentation.

7. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
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8.

deficiencies in internal control that we identify during our audit. We dlso provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

dther matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

b) Review of the Financial Results for the half year ended March 3t,2026

We conducted our review of the Financial Results for the half year ended March 3L,2026 in

accordance with the standards on Review Engagement ("SRE") 2410 'Review of interim
Financial lnformation Performed by the lndependent Auditor of the Entity', issued by the lCAl.

A review interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtained assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters:

1. The standalone financial results include the results for the half year ended 3 t Ma rch 2025

being the balancing figure between the audited figures in respect of the fullfinancial year

and the unaudited year to date figures up to the first half year of the current financial
year, which were subjected to a limited review by us, as required under the Listing

Regulations.

2. "Based on our examination, the company, has used accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility except
that no audit trail enabled at the database level for accounting software Tally Prime to log

any direct data changes".

As proviso to Rule3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April1,2023, Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,

20L4 on preservation of audit trail as per the statutory requirement for record retention
is not maintained for the Financial year ended March 3L,2026.

U Dl N : 2614023SWWAPQJ1055
Place:Ahmedabad
Date: 22.05.2026

For Kunal Agrawal & Associates

Kunal



TEESTA SPINTEX PRIVATE LIMITED
(A ll/holly owned Subsiltiary of Shanti Spini* Linited)

402, Dholl,.Dholkr, Krukr, Ahmod|brd' GuJrr.g 3E2265

CIN : Ul 7299GJ 2022PT Cl32g22
BALANCE SHEET AS ON 3lrt MARCH 2025

Amount ln Lekhs

ParticulBrs
Note
No.

As rt 3lst Merch, As st 3lst Mrrch,
2026 2025

A EOUITYANDLIABILITIES
I Shareholdersr Funds

(a) Share Capital
(b) Resewes and Surplus
(c) Money received against share wanants

2 Share application money pending allotment

3 Non-Current Liabilities
(a) l,ong-Term Borrowings
(b) Deffmed tu liabilities (net)
(c) Other hng-Tem Liabilities
(d) bng-tem provisions

4 Current Lllblllties
(a) Short-Term Bonowings

ft) Trade Payables

(i) Total outstanding dues ofmicro
and small enterprises

(ii) Total outstmding du€s ofcreditore
other than micro and sroll cnterprises

(c) Other Cunent Liabilities
(d) Short-tem provisions

TOTAL

B ASSETS

I
2

3

4

7
8

I NotFcurrent Assets
(a) Property, Plant & Equipment and Intangible assets

(i) Property, Plant & Equipmmt 9
(ii) Intangible Assets

(iii) Capital Work in Progress

(iv) Intsngible usets udey development

@) Non-Curcnt InYestnmto
(c) Defened Tax Assets (net)
(d) tnng-Tem tnms and Advmces
(e) Other non-onent usets l0

1.745.20 t.696.33

1,424.49 t,427.39

270.00

546.42

765.68
57.03

0.91

12.51

25.89
2.23

54.55

270.00
(r r.59)

1,356.68

38.49

32.13
0.22

10.49

t4.22

17.60

10.07

22.82
203.61

0.62

2 Current Aseets
(a) Cumt investrnents

(b) Inventories
(c) Trade Receivables

(d) Cash and Bmk Balances

(e) Short-Term loans and Advances
(f) Other cuent assets

Membenhip No. : 140235
Place: Ahmedebrd
D*ez 22.O5.2026

DIN:302785

Place : Ahmedabad
Drtet 22.05.2026

ll
t2
l3
t4
l5

r+:r

11.24

34.13
4.75

195.02

21.25

TOTAL 1.745,20 t.696.33

The Schedules refened to above ue m of Profit & lnss
rts as Note 'l to 22"Significmt Accounting Policies md

As per our report of even date,
UDIN: 261 40235YWKT8O9699 rnd on behrl
For, Kunll Aqrawrl And
Chsrtered Accountsnts

fi*c..11
Agrrurl nlxn
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,\
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l.-
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Kuinrl Agrlwal

DIN: 2435545
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TEESTA SPINTEX PRIVATE LIMITED
(A WhoW owned Subsidiary ofShanti Spintex Limited)

' 
402, Dholi, Dholka, Kauka, Ahmedabad, Gujarrt' 3E2265

CIN : U 1 7299G l2022PT C132922

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING ON 3lst MARCH 2026

Amount in Lakhs

Nore No. .A::i,'#|,
As at 31st March,

Particulars 2025

A CONTINUINGOPERATIONS

I Revenue from Operations

2 Other Income

Total Income

3 Exoenses
(a) Cost of materials consumed

(b) Purchases of Stock-in-trade
(c) Changes in inventories offinished goods, work-in-

progess and stock in trade
(d) Manufacturing Expenses

(e) Employee Benefits Expense
(f) Finance Costs
(g) Depreciation & Amortisation Expense
(h) Other Expenses

Total Expenses

l6
17

2,474.13

7.68

I ,108.83
3.18

1.81 12.00

18 1 ,5 13.98

tzi.tz
64.14

69.80
s4.56
1s.80

795.16

ai.oz
71 .41

86.92

53.46
9.47

t9
20

2l
9

22

4

5

6

7

8

Profit / (Loss) before exceptional and extraordinary items & tax

Exceptional ltems
Profit / (Loss) before extraordinary items & tax
Exftaordinary Items

Profit / (Loss) before tax

9 Tax Expense :

Current Tax

Deferred Tax

Tax adujstment of Earlier Years

Net Tax Expense

1 0 ProfiU (Loss) from continuing operations for the Year

ProfrV(loss) from discontinuing operations

Tax expense of discontinuing operations

ProfiV(loss) from Discontinuing operations (after tax) (XII-X[I)
Profit/ (Loss) after tax (XI + XIV)

Earnings Per Equlty Shrre (F. V. of { l0/- erch) :

Basic and Diluted (in t)
l) Basic

2) Diluted
The Schedules referred to above are an integral part of
Significant Accounting Policies and Notes on

As per our report of even date,
UDIN: 26140235YWKTEO9699
For, Kunal Agrawal And Associates
Chartered Accountants
FRN.:132720WA{"*V

C-JCA Kunal Agrawal
Partner
Membership No. : 140235

Place: Ahmedabad
Datet 22.05.2026

26.57

26.57

zi.st

22.30

77.30 22.30

558.1 I 4.26

55E.1 I

20.67
20.67

)ars\#{Arr1
Bharatbhushan Agarwal

0.16
0.16

M
Director ' .

DIN: 2435645
Director
DIN:302785

Plsce: Ahmedsbad
Dstez 22.05.2026

1,846.40 1,0E5.44

635.41

635.41

e; cr

58.77

18.53

Profit & Loss

,*}

ffi
A'bad,
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TEESTA SPINTEX PRIVATE LIMITED
(A Wolly owned Subsidiary of Shanti Spint* Limited)

402, DhoU Dholto, Krukr Ahn€drb.d, Gui.r.t' 1t2265

CIN : Ul 7299GJ2 022PT Clt2922
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31il MARCH 2025

Amount ln Lakh3

Notc No,
A! rt 3lrt Mrrch, A! rt 3lrt Mrrch,

2026 2023

l'@
NetProfit Aftq Tu
Adiushents for :

Depmiation and mortiution *pmw
lntercst expms€s

lntwst srd other income on inv$tsnmts

Gain on Redumption of Mutual Fud
Dcff€red tsx A$ctl Lisbilities

Opmting Prcfit Befm Working Cspitsl Chmges

Cb$gelinlflqtirsgDiol :

(Inrc/ Dercue in Inventoris

flnmeY D@resc in Tnde Rmivablea
' (InqsseY Dcrcae in Advues
Inru / @ero) in Trade Payables

Incw / (Derew) in Shod Tm Prcvisions

Increasc / (Dem) in Other Cumt Liabilities

(Inme) / Drc in Othtr Cumt Investments

(lname) / Dctere in Otha Cumt Asmts

(Inqap) / Dru in Other Non- Cmt Asets

Incrw / (De@) in Shott Tm Ioane & Advmee

Increare / (Decrease) in Other [ong Term Provision

Nct C[h llow frcD / (urod ln) OpcndnS Acdvldo

Aquisition of Property Plmt md Equipmot
Ssle of Prcperty Plmt md Equipmenr

Interest RereiYed

Redemption of Muhral Fud
Net Cerh from / (ured ln) Invecdng Acdvltlec

Proeeds from IPO ofEquity Shares

Shre Prmiu on Isrue of IPO

Palmmt of IPO rclate.d Expences

Dffi inlrngTemBonowings
Dffie inlrngTmBomwings
Dume in tlng Tm Loms md Advmces

Intmst expenses

Nct Crlh fmm / (rred ltr) trlnrnclnS Acdvltl6

558. I I

54.56

69.E0

r g.s:

4.26

s3.46

E6.92

zi.to

700.99

6.35
(24.06)

6.26

54.06

2.00

(20.63)

(0.0e)

8.59

0.91

166.95

(17.24\
49.00

(47.92)

9.61

(0. l 5)

(0.56)

(t2.'t t)

33.40
734.40

(s2.7 r)
1.04

(1e.98)

t46.96

(69.6e)

c.
(s1.67)

tsg r oo)

(69.80)

(69.69)

io,

tso.szl

(660.E0) (80.48)

N€t Increse / (Decreroe) in Cash & Croh Equivalents (A+Brc) 21.93 (3.20)

Cuh & Cuh Equivalmts al begiming of the yeu 22.82 26.02

Crsh & Crsh Equlvrletrts rt end of the y€rr 43,73 22.E2

Cssh rnd cr8h equivrlents lncludes the followlng Amounts

Cash on hrnd

Brhtrce with 88nk

- Itr Current Acsunt
- Itr Fired Deposlt

TOTAL

0.34

44.41

0.71

22.1t

Note:l StatementofCuhFlowhasbenpreparedudertheindir*tmethodrosetoutAS3on"StatqnmtofCroh
Flows" specified under swtion 133 of the Compmies Ac!2013 re8d with rule 7 of the ComPnies (Asounts)

Rules,20l4.

Note: 2 Figws in brrcket indicated cuh oudlow

The Schedules refened to above re m integral part of Prcfit & Iass
Significut Accouting Policies and Notes

As per our report ofevetr drte,
UDIN: 26140235YWKTEO9699
For, Kunrl Agnwrl Atrd A$oclstes
Chartered Accoutrtrtrtr
FRN.: 132720w

on bebrlf ofthe B

'qrl \
ren Agimrl RJkh A\

DIN:2435545

Dlr6tor
DIN: ,435645

M€mbeBhlp No.: 140235
Phce: Ahmedrbrd
Dile:22.05.2026

Place : Ahmedrbad
Dtte:22.05,2026

4K
ls



!,o
o
6
oz

trtnot
og

I
d
n,l

titnmoln(o@o+doomo!
ot.oootmd+(oN omNO

fl

oo
l-
Ns.

Ln

.;
FI
sl
d

J

-9
ao

oz

ErOoq
os

m

N!nfntOrr.)6Giqqnqan\
rodoHsioosll.frF H(nNo-

Fi

6l
a
sfNq
!i

o\(n
l-
N
sl.i

g
o
o.!t
o
E

!t
c
G
E
.9
.g
Io
o
oo

EEo.)

"gI

(n

Nsl Odr\NoN +o(nLn
doi'ci.ioie.:dN

ro
rn
odo
d

oq
rn

tro

=1'
0,o

rOo
c;

IDq
o

6r-!3
E>

NNO(O
ry u'! oq 6l
OOold

m

€d)
.',1 4
@t

q
<t
l,

(l)
a
mln

E lrlo a,{

<€
do

6o)N(on9rr'!n
OOOId

m

st@\\N\T
o
sr

s
rJ)

o

J
II
to

o
I

EIOos
"gI

m

sfo)ro@st\Dtqc!naa4r!
NOOdlnO)d)
@Nr\ @(nNO

d

u)
c
(n
rJ"|

r.i

(t)
(n
.i€t
"{

E
.9

=1'oo

o
.i

q
H

<t
n
d
d

tr
.9
,g!c,
t

@N O1 N6d m (f,
60 0 utt

d\
N
6

mq
o
@

Elao$
<<a

I
F{o

(DeifnOsfm$il.l.1qtq.!
r\doirnN(')r,|NN <tmN6

d

o)
d]
doI
H

o\
d
d

!,
trt!
trs4

e,

o
0,
E
l!z

E
0,
E
.s
Soelubo:vrE='h # i:e
E ! :d.g* E Egfr # g'E5
EEt n.iEEeEE-gg;E
3E # E E 5 E P

o

IE
0,

o
0,
r

o
ooo

tr
6'

I
tr
oz
o)



TEESTA SPINTEX PRIVATE LIMITED
(A lVholly owned Subsidiary of Shanti Spintex Limited)

CIN: Ul7299GJ2022PT C132922
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

27.00,000 l7ltu
The Authorised Shue Capital ofthe Compay hm been raired to 27,00,000 Equity shtres ofRs. l0 erch

(a) Tcmr / Rightr rttrchcd to Equlty Sheu
Thc Compoy hu only onc clee of E4uity Shrcr having a po value of f I 0 per shue. Erch holda of equity shue ir oatitled to onc votc pcr shrc. Any shreholda
whorc nmc ig cntcrcd in tha Rogister of Mcmbbro of thc Compmy ahall ojoy thc mc rights md bc lubjet to thc rmc liabilitics u all othcr rhucholdos of thc mc
clu.

In thc event of liquidation of the Compoy, F4uity Shueholdas will be qtitlcd to r@qivc rmaining swts of the Compmy, afto distribution of all prcfcrcntial

mountc. Thc disbibution will bc in proportion to thc numbcr of thc equity shrca held by the shrcholdm.

(b) Detrik of Sharcholden holdinr morc thrtr 5 7. (Dercent) 3hrrs itr the CoDDstry
Ar st 3lrt Mrrch, 2026 At rt 31it Mrrch' 2025

r/*izffii,';-
Equity Shues of { l0 rch fully paid-up

Nme of the Shreholdss
Rikin Bhratbhushm Agwal
REvi Busal
UmilaB. Agwal
Deepika Rikin Agwal
Shoti Spintex Ltd

__23.19.499-
(c) Reonciliation of number of3hrrer outrtsnding i! .et out below:

Ar at Slrt March' 2026 Ar at 3lrt March' 2lll5

_-N@_ A4I!E]IgL!L!!- No.ofShses AmountginLakhs
27,00,000 

1-^ 
27,00,000 

!:

l-r-tro. ml l--fr1 !-tt#rd] l.ffi]

(a) Authorircd:
Equity Shues of (10/- ruh with voiinc nchts

(b) Issued, Subsoibed & Fully paid-up :

Equity Shrcs of I I 0/- crch with voting rightr

Equity shres at thc boglnning of thc yo
Add: Bonw Shqs iuucd during thc yo
Add: Isue of shro udq IFO duing thc yo
lps: Buy Back
Equitv shres at thc 6d of tic yw

(f) Sharcholdinr ofPrcuotcn u at 3l-Gt-2O16
S. No. Prcmoao.

Rikin Bhaatbhushm Agwal
Ravi Bmsl

Total

Sharcholdioc ofPromoten er ai 3l-03-2lXl5
S. No. Prcmotor

I Rikin Bhratbhushm Agwal
2 Rau Bmsal

Total

27.00.000 2'10

27,00.000 270 27,00.000
r0 27.00.000

-

270_--a

27,00,000

@

2

U/o

@/o

U/o

u/.
too%

,--)Wt

5,50,000.00
5,40,000.00

10,10,000

3,50,000

20j1%
20.OOYI

17.4tyo
t2.96Vo

0.w.

I
2

No. ofShares 7. oftotil !hrr6
- 0.00%
- 0.00%

- 0.00%

No. ofSharq 7o oftotal rhars

7c Charge during thc ye.r
100.00%
100.00%

200.off/o

7o Change during thc year
0.off/o

0.00%

0.00%

5,50,000

5,40,000

10,90,000

2031%
20.0v/o

40j7%

As per rrcords ofthe Compay, including its registers ofShucholders / Members md oths deluations reeived fiom Shueholders reguding beneficisl Interest, the
abovc ahrcholding reprcscnts both lcgal ed bocficial omerships of shucs.

Note : 2 RESERVES AND SURPI,US 31t0312026 3il03n025

I ) Capital Resewe : Baloe o per lct yeu

2) Swuritics Premium Account :

balmce at tlre beginning of the yw
Seurities Prmium A@unt balecc at thc cnd of the yw

3) Surplus in the Statanent ofProfit ed Loss :

Opening Balmce
Add : Profit for the yw

Closing Balmce

:

l-]

(l l.6e)
558.1 I

546.42

-@

.

l-1
(r s.95)

4.26

(l 1.69)

--------(il6r-i

27,00,000 270



TEESTA SPINTEX PRIVATE LIMITED
(A Wholly owned Subsidiary of Shanti Spintex Limited)

CIN: Ul7299G J2022PTC132922
NOTES FORMING PART OF THE FINANCIAL STATEMEMS

Secured:
Punjab National Bank -Term [.oan A"/c

Irss: Cunent Matunties of PNB Term lnan
(Refer Note No:5)
Unsecured:
From Directors
From Relative

Refer Note No. 5.1

(A) Details of Term Loan and Security Provided

765.68
76s.68

-

76s.68

------
765.6t

-

870.68
870.68

870.68

355.50

TF,RMS Of,'RT,PAYMENT Rate of Interest 11t0312026 JIIUJIZUZ'

Punlab Natronat Bank - I €m lran
Repayable in total 28 quarterly Installmentnts. RLLR + applicable spread

110.00% p.a. at sanction date,

lubject to revision as per bank

765.68 E70.6t

(B) (i) Primary security with bank for term loan

S'ecured by first exclusive charge on plant & machinery, furniture & fixtures, equipment and other fixed assets financed by the bank and entire block
assets of the Company; additionally secured by second charge on present and future current assets of the Company.

: 5 LONG-TERM PROVISIONS 3u0y2026 3u03t202s
Provision for Gratuity 0.91

-0:or
-

rte : WINGS 026

-T756.6-E-



TEESTA SPINTEX PRTVATE LIMITED
(A )ltholly owned Subsidiary of Shanti Splntex Limited)

CINI U 1 7299GJ2 o22YI C132922
NOTES FORMING PART OF TEE TINANCHL STATEMENTS

----Tod;ustandingiGa of mioro & sndl cntcrprises (refcr notc no. 6.l) 12'51

Total outstanding dues of creditors other than micro & small enterprises

Total outstsnding dues ofOthcr creditors

25.E9 32.13

(ii)
(iii)
(iu)

(iD
(iii)
(i")

r.40 32.13

Others
Disputed dues- MSME
Disputed dues - Others

Total

Othcrs
Disputcd ducs- MSME
Disputcd dues - Othcrs

Total

Note No. 6.1 During the year the company has gathered information in respect ofwhether supplier ofgoods & services are coverd under the MSME Act
2006, the information has been provided as per imformations and explanation provided by the company

Note No.:5.2 Outstanding Balances are subject to confirmation and reconciliation, if any.

Statutory Liabilities
Other Liabitities

2 

-23 
0.-22

_-

Trsde Pavables aseinq schedule as at 31st March. 2025

3U0BnO26

Provision for electricity Exp

Provision for Exp
Provision for Income Tu
Provision for Gratuity

0.94

0.79
58.',l7

0.06

5.-25

l8 53

-m3-

22.-30

-387-

-

64.55 10.49

Cmcnt Yer DTL
i) Difference in WDV between Books & Tax return & Gratuity

25 89

3840 - 3840

25.89

32 t3

32 t3 - 32.13

32.13



TEESTA SPINTEX PRIVATE LIMITED
(A lYholly owned Subsidiary of Shanti Spintex Limited)

CIN: U I 7299GJ2022Y[ C82922
NOTES FORMING PART OF THE FINANCIAL STATf,MENTS

t4.31 14.22

-I{Jr--....---------1{21-Rrw MaJerisls

Worl in Progrcsr

Finishod Coods
(a) Grcy Fabric
(b) FiBhod Frbrics

11.24 17.60

NoE No. l1.l The clGing sbk is s h&en va.lEd snd *rtified by dE Mmigerent

ffi 3tfi3n026 tlmJ?e?s-

UNeued @Gidered good 34 13 10'07

34.13 10.07

@Bidered good 34.13 J4.lJ

Urdisputed Tftd€ reivablB -

rcroidercd doubdul

Dispuled hade @ivables -
orerdercd good

Dispubd rade @ivables -
.^n.'i.d dd'h6il

Totat f - 34.13

Undisputed Trade eivables -

mroidered good
Undispukd Tmde @ivsbles -

oroidered doubtful

Disputod hade @ivables -

@Nidercd good

Disputed trade @ivables -

oNidercd doubtful
Tot.l

44.41 22.11

0.34 0.71

-FF_

(iD
(iiD

(ii)

(nD

(iv)

(D

(i,

(iiD

(iv)

sl. Porticulrrs
dn. drt. ofn

Tot!lLrr thrn 6 mnth. 6 mnths - l-2 yarrt
2.3 y.ir! I Morc thrn 3

Ne No. : I 2. I Oubbrding Bd.,g e subjEt to @nfrMion .td l!@iliitioq if &y.

t eudAdvMbrch&dpstis
s) Subsididies
b) OttER

Otltr Ll)m ard Advffis
Balal@ with Strtutory Authoriti6

GST @ivrble
TDS / TCS Reivablo

Other advm rwerable in cuh or in kind o for valu to be reived
OthEr L@ & AdvM (As!et)

116.92 194.93

18.05 8.53

0.05 0.05

-w------------_,-
rt€ URRENT ASSETS

0.03 0.0,a

20.00

--da--

Preprid Exp
Prcliminary ExpeE*
Advre Tu

Gujdat Pollution Conttol Boud

UGVCL( C.Y. ircludes uured interest)

10.07

In Curent A@uts
Cmh in Hmd



TEESTA SPINTEX PRIVATE LIMITED
(A llholly owned Subsidiary of Shanti Spintex Llmired)

ClN, Vt1 299 G J2022PT Cl 32922

NOTDS FORMING PART OT THE FINANCIAL STATIMEMS

Salc of Goods
Fibrios Sol€s, kr Dissorot
Woviu Job Wo* Sales

Ym / Bo@ Ym Ssl6
Sald (Sm)
EMSd6

t,ots.ll ,tr.r,
853.71 395 85

,.r, 065

,a1a.t3 t.108.8t

0.s 0.90
1.65

0.00 0.01

o.47

IrffioD.psilwilb UOVCL
Shd T@ Proit & LDs Fm ShG
InldFmIrmcTqRded
lDl@l hmm InffiTdR.,nod
R.te A,/C

SD&v crcdim / Dcb6 wriE ofr
RoDd Ofr
SdD Srlc

El6icitv Ee.
Feby Ee.
Frcishl & Trmryt Ep.
hidinr & Udndinc wdt3
Fililhirc Mrchirc Ch@
Prd.ilx &d hlpdim ChrF
Pr.tr ing MrEid
OPCBE@

OTHDT INDIRDCT EXPINSES :

DP ChGF
GST Adit F6
sbtutq Audit Fc
Prinths & Sbtio@ Ep.
PrcliniryEe
Pmf$i@al F6
Rc Chrg6
I!e@Ep
Lrhou chqcs
Plut Ep.
Rarins & Mrinh@
ItrlqdEp
weEe.
Smp Duty ChdF

hwsd rrcisht (RCM)
sdto(}dhE
Pri6 Ptriod Ea
TmvcUins Ev

OffieEw
RO Plml Ews
Tslly UM chdg6
Ceh Exp!
Miellmiou wnlstr

Not.! 22,1
ParD@E b UE Audib
As audltoE - statutory audlt fees

OtheE

11.24 17.4

17.fi

t,507.62

2.70

2.40

32.09
22.10

44.91

o.64

0.36

il2.0

0.71

0.20
I 1.96

19.6
1.06

ttfrtnox 3tn3no23
ln@doTcml@ 69.21 86.16

0.58 0.76-----------Em- ----------E:tt

Nob r ,l oPEf,ATING ANII OIHEn EXPENSES 3trc3n026 tttotflt23
OTHER DIRECT EXPENSES ---------------c&- ----------------

0.01

0.05
0.20
1.87
0.01

2.4
0.ll
2.U
0.'t 7
0.60
0.E5
0.50
2.56
0.02
0.01
0.31
1,86
0.00
0.13
0.13

'."

't.00

o.os
0.20
1.36
0.0'l
0.l ia

0.10
o.E2
0.03
0.07
0.76
0,10
1.71
0.03
0.2,
(0.0n
't.,t4
0.04
0.91
0.03
0.12
0.es
0.21
0.'ll

-I'm- 

-"---'---i7i-
'!5.60 9.17

0.20
0:05

0.20
0.05

o03

0., i 3?
l.64 l.ts-----------------lJo

Nob : lt CosT or mTERIAE CoNSUMED tln nn26 ,1r'03n02!!

MATERIAE CONSUMED i

O@ins Stek

Add: hh0g fYm. Frbnc & othm. e.)

Iass: Closing Sbk
(A! bka ud vrlucd od dificd the mmarmot)

Not. IgMANUFI,CTURINGEXIENSES: ,U03/2026 3l/03n023
StN & Spes Pwhrc I 0.00 16.79

f3.07 t1.62

t28.12 69.02

Salry& Wage 63.17 1l-41
Gntui&Eem 0.98

----trJr 

--1Trr
Bu* Cheses



Note; 23 In accordance wlth accountlng standard 22 "Accountlng for Taxes on lncome"
(AS22) lssued by the ICAL The company has accounted for deferred taxes durlng
the year.

Followlng are the ma,or components ofdeferred tax assets/ 0labllltles) :

Note: 24 Earnlng Per share



Note: 25 Related DarP Dlscloser (Accoundnq Standard 18)
Descrlptlon of relatlonshlp

Key Management Personnel

Assoclates

Relauves of Key Mana8ement Personnel

Names of related pardes

1) Bharatbhushan Agrawal

2) Rlkln Agarwal
3) Sefal Ronak Agrawal(w.e.f. 31.08.2023 & reslgned w.e.f.14.06.2024)

4) Krutl Vyas(w,e,f.3 1,08.2023)
5)Mohlnl SlnBhal (C,S. w.e.f.02.08.2023)
6J Bhavlk Rameshbhal Talatl (w.e.f.31.07.2023 & reslgned w.e.f.01.01.2025)
7J Urmlladevi Agrawal (w.e.f 03.01.2025)
8) Monika Caurav Gupta (w.e.f 22.06.2024)

Rlkin Fabrlcs Pvt Ltd.
Sparsh Fabrlc PvL Ltd
Teesta Spintex PvL Ltd

1) Deeplka Agrawal
2) Sneha Bhavlk Talatl

Llst of Reladves of Key Managerlal Personnel and Enterprlse over whlch Key Management Perosnnel and t]lelr reladve excersle
slgnlflcant lnfluence wlth whom transacdon have taken place durlng the year,

ffi

PARTICULARS
KGy MancgGrirl PGronnGl R.l.tly.r ot f.y M.n.g.rl.l

Pa[onnal A''ociat€3

r) LoArr TAIGil (un
rFr''.d l^rhl

Ukln Aoarwal 355.50

l AdaMal I

LOAN RECEIVED BAC

I

AN RETURN

923.O7

in/ 355

arsh Fabrlcs P ltd 3 15.00

1 Checmlcal 0.45 I 1.03 I
Mat€rial Advance Reccived back

tlkin Checmlel 0.46 I 1.03 !
t, PURCI{ASES

,harat Bhushan Agamal
,roD Bharat Polvfab

OUTSTANDING BALANCES!-

CREDITORS



Note: 26 Co4dnrqnt llebllltles end colmlhents fto the iltent not provlded forl

The Company does not have any contlngent llabllltles or capltal commlbments as at 31 March 2026

Itlote 27: Provlslon for current year's lncome tax aggregatlng Rs. 58,77,153/-has been made on esHmated basls for the
accountlng year ended on 31.03.2026. The actual tax llabllldes of t}le company wlll be determlned on the basls of
taxable lncome oftle company for F.Y yeat 2025-26

Note:28 Others
28.1 ln the oplnion of the Board, all the current assets, Loans and advances have a value on t}te reallzatlon In the

ordlnary course ofthe buslness at least equal to the amount at whtch t}ley are stated.
Z8.z Balances of sundry debtors, sundry credltors and loans and advances etc., are subJect to conflrmatlon and

reconclllatlon, and consequendal adjustmenL lf any.

28.3 Prevlous year f,gures have been regrouped/ rearranged so as to make them comparable wlt}l current yea/s
figures.

Note:29 Note No, 6.1 Durlng the year the company has gathered lnformatlon.ln respect of whether suppller of goods &
serelces are coverd under the MSME Act 2005, the lnformadon has been provlded as per lmformadons and
explanatlon provlded by the company.



Not6 to Flnanclal statements for the year ended 31st March 2026

Notel 30 OtherStatutory Olrcl6ur€

30.1 (a)There ls no such prop€rty wherein there is an issue with the tlltle, hence the title deeds related dlsclosures are

not given
(b)The company does not have any investment in property hence, comment related to revaluation is not made

(c)Ourlng the year, the company has not revalued lt's lntanglble assets or any asset of Property, Plant & Equlpment ,

hence, dlsclosure related to revaluation ls not made

30.2 The company does not have eny Eenami property, where any proceedlng has been lnltiated or pendlng against the

company for holding any Eenami property.



30.7.7

30.3 fhe company ls not declared a wllful defaulter by any bank or financial lnstltutlon or other lender.
30.4 The company does not have any transactlons wlth struck offCompanles.
30.5 There ls no reglstration of charge or satlsafaction /modlflcatlon of charge whlch ls requlred to be reSlstered wlth

ROC ls pendlng.

30.5 Company has complled wlth wlth the number of layers prescrlbed under clause (87) of sectlon 2 of the Act read with
the Companles (Restrlctlon on number of Laye6) Rules, 2017

30.7 Ratios for FY 25-25 and FY 24-25 are presented as under:

Current Ratio : Increase in cunent liabilities during the year was higher than the increase in current assets, leading
to a low€r current ratio,

Debt-Equity Ratio : Dmreme in borrowings md increase in shareholdere'funds improvod the debt-equity ratio

Rehrm on Equity Ratio :PAT increased substantially from 14.26 lakh in the previous year to {582.26 lakh in the
cwrent year, resulting in a significant improvement in rdturn on shareholders'firnds.

Inventory Tumover Ratio :Increase in sales resulted in higher inventory tumover during the year

Trade receivables tumover ratio :Increase in sales and timely collection from customers improved the trade
receivables tumover ratio

Tmde Payables Tmover Ratio :lncreroed purchrues md faster settlement of supplier dues resulted in higher
payables tumover ratio.

Net Capital Turnover Ratio :Increase in sales improved the utilization ofworking capital.

Net Profit Ratio : Higher profitability during the year resulted in improved net profit margins.

Return on Capital Employed : Increase in turnover and profits led to improvement in Return on Capital Emptoyed.

Ratio \,lumerator )enominator Curent perlod Prevlous 96 varfune Reuon for

- Current Ratio :urrent fusets Current
Liabilities

2.91 6.24 -s3.66q. See Note 30.7,1

- Debt-Equity Iotal Debt Shareholder's
EouiW

0.94 5.38 .82.530A See Note 30.7.1

' Debt Serice
:overage Ratio

Earnings for debt
ieryice

Debt service
(lnterest &
Lease

Payments +

Principal

0.0( 0,00 0.0001 Not comparable

Return on Equity
Ratio

let profit after tax
)reference Dividend

Average

shareholder's
103.86% l,6aqh 6082,140/t tee Note 30.7,1

Inventory lost ofgoods sold Average

Inventory
172.O1 0.02 860350% lee Note 30.7.1

. Trade
leceivables
:urnover ratio

\,let Credit sales (cros!
redit sales - saler

Average Trade
Receivables

1,^.64 32,|t 247,649. 5@ Not€ 30.7.1

- Trade payables
turnover ratio

Net credit purchas(

[Cross credit purchases
purchase return)

Average Trade
payables

42,71 14.18 20L.4gqh te€ Note 30.7.1

- Net capital
turnover ratio

Net sales (Total sales .
sales Return)

Working
:apital

11,99 4,97 144.20 lee Note 30,7.1

Curent
I

- Net profit ratio Net profit after td f,let sales (Total
;ales - Sales

22.54% o.39Vt s679,490/. ;ee Note 30.7.1

- Retum on Capital
employed

Earnrngs

endt x
-apltal
Employed

:Tangible Net
trorth + Total
Debt +

Deferred Tax

43,OO0A 1o,300 317,47V Se Note 30.7,1

- Return on Interest (Flnancial Investment Oo/a 0.0( N,d Not compaEblc



30.8 During the year, company has not entered in any scheme of arrangements u specified in Section

230 to Section 237 ofthe Companies Act,20l 3
30.9 The corpany has not advanced or lomed or invested firnds to any other person(s) or entity(ies),

including foreign entities (lntennediarios) with the understanding that the Intermediary shall:

(i) directly or indircctly lend or invest in other posons or entities identified in any manner

whatsoever by or on behalf of thc company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries,

30.10 The compmy hu not received my fund ftom my person(s) or entity(ies), including foreign

entities (Funding Party) with the understanding (whether rooordod in writing or otherwise) that

the company shall :

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalfoftho Funding Party (Ultimste Beneficiaries) or
(ii) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

30.11 The company havo not Eaded or invested in Crypto mcy or Virtul Curenry duing the

financial year.

30.12 The provisions ofSection 135 ofthe Companies Act, 2013 were not applicable to the Company

during the financial year. Aooondingly, there was no statutory obligation to incur exponditure

towards Corporate Social Responsibility activities.

UDIN: 26140235YWKT8O9699

Signatures to Notes on Account Note no : I to

M',
Dlrcctor
DIN:100474wMembenhlp No. : 140235

Phce r Ahmdrbld
Drtc:22.05.2026 _

DIN:442t7

Pl.ce : Ahmd.brd
Drte: 22.05.2026

For, Kuasl Agrewrl And Arr@i.tes

Kunal Agrawrl

t*


