
 

 

 

 

 

 

 

 

 

 

 

Dated: 13.05.2024 
 

To,  

 BSE Limited  

 Phiroze Jeejeebhoy Towers,  

 Dalal Street, 

 Mumbai - 400001 
 
 

 

Sub: Revised Outcome of the Board Meeting held on Monday,13.05.2024  

 

Ref.: Outcome of the Board Meeting dated 13.05.2024 and Notification of Clerical and 

Typographical Error in Data for Half Year Ended 31.03.2023 in the Financial 

Statement filled for the half year and year ended 31.03.2024. 

 

Ref: Shanti Spintex Limited, Scrip Code: 544059 
 

Revisions in outcome are mentioned in (*) mark - 
 

Dear Sir / Madam,   

In continuation to Board Meeting intimation given on 6th May,2024, this is to inform you 

that in the board meeting held today, i.e. Monday, 13th May 2024, at the Corporate office of 

the Company situated at A-1601-1602, Navratna Corporate Park, Ambli Bopal Road, 

Ahmedabad-380058 which commenced at 4:08 P.M and concluded at 5:27 P.M has inter 

alia discussed:  
 

1. Considered and approved the Audited Annual Financial Statements along with 

Statutory Audit report of the Company for the year ended March 31, 2024, subject 

to adoption by the Shareholders at the ensuing Annual General Meeting (AGM). 

The Audited Financial Results of the Company have been made available on the 

Company's website.- Annexure-A*  

* There has been inadvertent clerical and typographical error in the data 

submitted under the head "Half Year Ended 31.03.2023" in our previous 

communication to the Bombay Stock Exchange (BSE). We have rectified the 

same in this report. 
 

2. Reviewed the Compliance certificate as received from the CFO of the Company as 

required under Regulation 17(8) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.- Annexure -B 
 

3. Reviewed The CSR (Corporate Social Responsibility) expenditures made by the 

Company for the financial year ending 31.03.2024 to fulfill the obligations outlined 

in Section 135 of the Companies Act, 2013.  
 

4. Reviewed the Related Party Transactions as entered between the Company and the 

concerned Related Party and approved the same. 
 

5. Considered and reviewed the Return of Deposit statement as placed before the 

Board for filling of Form DPT-3 with the Registrar of Companies. 
 

6. Reviewed the Statement of Deviation & Variations for the half year and financial 

year ended on 31-03-2024 as per Regulation 32 of SEBI (Listing Obligations and 

Disclosure requirements) Regulations, 2015. 
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With the permission of the Chairman of the Meeting following matter has been taken has 

inter alia discussed: 

 

1. Considered and approved the Internal Audit Report for the year ended March 31, 

2024. 

 

You are requested to kindly take the same on record. 

 
 

For Shanti Spintex Limited 
 

 
 
Mohini Singhal 
Company Secretary/Compliance officer 
M.No. A-47724 
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MOHINI 
SINGHAL

Digitally signed by 
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Name PAN Name PAN

Relationship 
of the 

counterparty 
with the listed 

entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 

any other 
etc.)

Cost Tenure

Nature 
(loan/ 

advance/ 
intercorpo

rate 
deposit/ 

investmen
t )

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for 
which the 

funds will be 
utilised by the 

ultimate 
recipient of 

funds 
(endusage)

1
Shanti Spintex 
Limited AAOCS8908E

Sparsh Fabrics 
Private Limited AAUCS2837A

Director'S 
Company

Purchase of 
goods or 
services 500.00 NA 187.95 0.00 0.00

2
Shanti Spintex 
Limited AAOCS8908E

Sparsh Fabrics 
Private Limited AAUCS2837A

Director'S 
Company

Sale of goods 
or services 800.00 NA 582.82 0.00 0.00

3
Shanti Spintex 
Limited AAOCS8908E

Rikin Fabrics 
Private Limited AACCR8466Q

Director'S 
Company

Purchase of 
goods or 
services 500.00 NA 186.32 0.00 0.00

4
Shanti Spintex 
Limited AAOCS8908E Bharat Polyfab AASPA4917A

Proprietorship  
Firm of a 
Director

Purchase of 
goods or 
services 800.00 NA 718.33 239.87 0.00

5
Shanti Spintex 
Limited AAOCS8908E Rikin B Agarwal AKSPA8044L

Managing 
Director Remuneration 10.00 NA 5.09 0.85 0.85

6
Shanti Spintex 
Limited AAOCS8908E Sejal Agarwal AKMPA0571A

Independent 
Director Remuneration 1.00 NA 0.34 0.00 0.31

7
Shanti Spintex 
Limited AAOCS8908E Kruti Vyas AVEPV9154B

Independent 
Director Remuneration 1.00 NA 0.60 0.00 0.54

8
Shanti Spintex 
Limited AAOCS8908E Mohini Singhal DPWPS2306F

Company 
Secretary Remuneration 5.00 NA 1.42 0.30 0.30

9
Shanti Spintex 
Limited AAOCS8908E

Bharatbhushan O. 
Agarwal AASPA4917A

Whole Time 
Director/CFO Loan 500.00 NA 232.34 232.34 0.00 Loan 0.00% 0 Loan 0.00% 0

Unsecure
d Business

10
Shanti Spintex 
Limited AAOCS8908E Bhavik Talati AFFPT7028F

Non Executive 
Director Remuneration 10.00 NA 2.53 0.43 0.44

11
Shanti Spintex 
Limited AAOCS8908E Sneha Talati AUMPT9250B

Wife of Non 
Exe. Director Remuneration 10.00 NA 2.54 0.44 0.44

Remarks 
on 

approval 
by audit 

committe
e

Value of 
transactio
n during 

the 
reporting 

period

In case monies are In case any financial Details of the loans, inter-corporate deposits, advances or 

Sr No.

Details of the party (listed entity Details of the counterparty

Type of 
related party 
transaction

Value of the 
related party 
transaction as 
approved by 

the audit 
committee



STATEMENT OF DEVIATION OR VARIATION IN UTLIZATION OF FUNDS RAISED

Name of Listed Entity Shanti Spintex Limited
Mode of Fund Raising Initial Public Offer
Date of Raising Funds 27th December, 2023
Amount Raised Fresh Issue: 18.82 CR.
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable

If there is Deviation/Variation in use of funds
raised

No

If yes whether the same is pursuant to changein
terms of contract or objects, which was
approved by Shareholders

Not Applicable

If yes, Date of Shareholders Approval Not Applicable
Explanation of Deviation/Variation Not Applicable
Comment of Audit Committee after review No comments
Comment of Auditor, if any No comments

Registered office: Sub Plot Unit Survey No. 297 Dholi Integrated Spinning Park Limited, Dholi Dholka Ahmedabad- 382240
Corporate office: A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058,Gujarat
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OBJECTS FOR WHICH FUNDS HAVE BEEN RAISED IN THE IPO AND DETAILS OF 
DEVIATION, IF ANY:

Original  
Object

Modified
Object, if
any

Original
Allocation

in
lakhs)

Modified
Allocation,
if any

Funds
Utilized

in
lakhs)

Amount of
Deviation/Variation
for Quarter
according
to applicable object

Remarks
if any

To meet
Working
Capital
requirements

N.A 1755.00 N.A. 1755.00 N.A.
No
Deviation
from Object
ClauseGeneral

corporate
purposes

N.A 1.06 N.A. 1.06 N.A.

Issue related
expenses in
relation to
Issue

N.A 125.54 N.A. 125.54 N.A. No
Deviation
from Object
Clause

Total 1881.60 1881.60

Yours faithfully,
For Shanti Spintex Limited 
(Formerly known as Shanti Spintex Private Limited)          

Mohini Singhal
(Company Secretary & Compliance Officer)
Membership No. A47724
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